Sungkyunkwan University Winter International Student Experience (WISE) 2026

Principles of Microeconomics

Prof. Nayoung Lee, Sungkyunkwan University

COURSE INFORMATION

Credits: 3 credits
Class Hours: 42 contact hours in total]
Class Period: 22 December 2026 — 7 January 2027

SHORT COURSE DESCRIPTION

This course introduces the core concepts of microeconomics through the framework of N. Gregory
Mankiw’s Principles of Microeconomics, 10th edition. Designed as an intensive winter course, it
examines how households, firms, and governments make decisions under scarcity and how these
choices are coordinated through markets and public institutions.

The course begins with the basic logic of opportunity cost, comparative advantage, and market
equilibrium, and then develops the tools of supply and demand, elasticity, welfare analysis, taxation,
and international trade. It next explores market failure, including externalities, public goods, common
resources, healthcare, and taxation, before turning to firm behavior, market structure, labor markets,
inequality, consumer choice, and selected frontiers of microeconomics. Throughout the course,
students will connect theoretical models to real-world policy debates and contemporary economic
issues.

LEARNING OBJECTIVES

By the end of the course, students will be able to explain the core concepts and tools of
microeconomics.

By the end of the course, students will be able to apply supply-and-demand analysis to understand
market outcomes and government interventions.

By the end of the course, students will be able to use microeconomic reasoning to analyze consumer
behavior, firm decisions, and selected market issues.

READING MATERIALS

Required textbook: N. Gregory Mankiw, Principles of Microeconomics, 10th ed. (Cengage, 2023).
Assigned chapters will follow the order of the textbook. Lecture slides and supplementary readings
will be provided in digital format (PDF) before or during the course through the course platform.
Students are expected to complete the assigned reading before each class and to review lecture
materials regularly because of the intensive pace of the WISE term.

COURSE REQUIREMENTS AND GRADING

A basic familiarity with basic algebra and graphs will be helpful.

This course is graded on a Pass/Fail basis. According to SKKU regulations, students must earn at least
60 out of 100 points to pass and must attend at least 80% of all class sessions.

The final grade is based on the following components: Attendance 10%, Participation 20%, Midterm
Exam 35%, and Final Exam 35%. Participation includes engagement in class discussion and short in-
class pair or small-group activities based on lecture content. Brief written responses may be collected
as part of these activities.



Tardiness, repeated absence, failure to complete required in-class activities, or academic dishonesty
may negatively affect the final course result.

COURSE SCHEDULE
The chapters covered in this course may be adjusted depending on the pace of the class.

— WEEK I -

1. Tuesday (22 Dec): Introduction: Ten Principles of Economics (Ch. 1) and Thinking Like an Economist
(Ch.2)

2. Wednesday (23 Dec): Interdependence and the Gains from Trade (Ch. 3); The Market Forces of
Supply and Demand (Ch. 4)

3. Thursday (24 Dec): Elasticity and Its Application (Ch. 5); Supply, Demand, and Government Policies
(Ch. 6)

Friday (25 Dec) - Holiday

—WEEK Il -

4. Monday (28 Dec): Consumers, Producers, and the Efficiency of Markets (Ch. 7); Application: The
Costs of Taxation (Ch. 8)

5. Tuesday (29 Dec): Application: International Trade (Ch. 9); Externalities (Ch. 10)
6. Wednesday (30 Dec): Midterm Exam
7. Thursday (31 Dec): Public Goods and Common Resources (Ch. 11)
8. Friday (1 Jan) - Pre-recorded Lecture: The Economics of Healthcare (Ch. 12); The Design of the Tax
System (Ch. 13)
— WEEK Il -
9. Monday (4 Jan): The Costs of Production (Ch. 14); Firms in Competitive Markets (Ch. 15)
10. Tuesday (5 Jan): Monopoly (Ch. 16); Monopolistic Competition (Ch. 17); Oligopoly (Ch. 18)

11. Wednesday (6 Jan): The Markets for the Factors of Production (Ch. 19); Earnings and Discrimination
(Ch. 20); Income Inequality and Poverty (Ch. 21)

12. Thursday (7 Jan): Final Exam



