Sungkyunkwan University (SKKU)
Winter International Student Experience (WISE) 2026-2027

| Corporate Finance
~/ " Prof. Jong-Bom Chay, SKKU
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COURSE INFORMATION

Credits: 3 credits
Class Hours: 42 contact hours in total]
Class Period: 22 December 2026 — 7 January 2027

SHORT COURSE DESCRIPTION

This course is designed to help students to study modern Corporate Finance from a practical and
intuitive perspective. We will study basic financial principles and tools widely used in modern
corporate valuation. We will use some mini-cases to appreciate how the fundamental principles we
learned in class can be applied to real-world decision-making processes. In this course, we move
beyond the textbook to deconstruct the financial DNA of the world’s most influential companies. You
won't just study finance; you will apply it.

Instructor: Prof. Jong-Bom Chay, Ph.D., CFA
Class Time: 13:30-17:00

Classroom: Xxxx International Hall

E-mail: jbchay@skku.edu

LEARNING OBJECTIVES

By the end of this course, students will have a good knowledge of how corporate managers evaluate
new projects to maximize value, how they make smart financing decisions, and most importantly how
to value securities and firms. Whether you are a future entrepreneur or a curious global citizen, you
will leave this course with the power to value any asset—from a government bond to a tech startup.
This course will definitely enhance your career prospects.

PREREQUISITES

None. Open to all majors (Business, Engineering, Arts, etc.).

READING MATERIALS

1. Textbook:

Ross, Westerfield, and Jordan, Fundamentals of Corporate Finance (13th Ed., 2022), McGraw-Hill.
2. Lecture notes (including mini-cases) will be available from SKKU i-Campus website.
3. Microsoft Excel will be used heavily throughout the course.

COURSE REQUIREMENTS AND GRADING

This course’s final grade will be either a ‘pass’ or ‘fail’ based on the student academic achievement
evaluated by grades on a scale of 100 points (grade of 60 or above is Pass). SKKU regulations require
students to attend at least 80% of all classes. Students are expected to familiarize themselves with
SKKU policies about plagiarism and academic dishonesty.

You will be graded on the following:
(a) Exam: There will be an open-book exam.



(b) Homework assignment: This will be evaluated based on your attempt at the assigned
homework. Your assignments will not be graded but your submission record will account for
20% of the grade.

(c) Case presentation: Students will form groups of four or five members for presentation. Each
group will make a short presentation of a case related to corporate valuation. | will provide
more detailed information in class.

Assessment:
(a) Attendance and class participation: 20%
(b) Homework assignment submitted: 20%
(c) Group presentation of a case 20%
(d) Exam (Open-book): 40%

Homework assignments:

Problem sets will be assigned in class. They come from the end-of-the-chapter problems in our main
textbook. Since the exam questions will be similar to these assignment problems, you will find your
work for assignments a very rewarding experience.

Classroom Policies
| expect you to attend all classes and to participate actively in class discussion so that you get the most

learning out of this course.

| will make all class-related announcements in class. This includes class cancellations, changes in
assignments, exam dates, changes in topics, policies, etc.

COURSE SCHEDULE

- WEEK | -

1. Tuesday (22 Dec.)
An overview of corporate finance (Ch. 1)
Financial statements, taxes, and cash flow (Ch. 2)

2. Wednesday (23 Dec.)
Working with financial statements (Ch. 3)

3. Thursday (24 Dec.)
Time value of money (Ch. 5)

Friday (25 Dec.) - Holiday

- WEEK Il -

4. Monday (28 Dec.)
Discounted cash flow valuation (Ch. 6)

5. Tuesday (29 Dec.)
Interest rates and bond valuation (Ch. 7)




6. Wednesday (30 Dec.)
Stock valuation (Ch. 8)
NPV and other investment criteria (Ch. 9)

7. Thursday (31 Dec.)
Making capital investment decisions (Ch. 10)
Valuation cases

8. Friday (1 Jan.) - Pre-recorded Lecture
Lessons from capital market history (Ch. 12)
Return, risk, and the security market line (Ch. 13)

— WEEK Il -

9. Monday (4 Jan.)
Cost of capital (Ch. 14)
Financial leverage and capital structure policy (Ch. 16)
Valuation cases

10. Tuesday (5 Jan.)
Valuation cases

11. Wednesday (6 Jan.)
Valuation cases
Review

12. Thursday (7 Jan.)
Final Exam




